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I. EU Competitiveness

1. Alarm spreads over Europe's massive deficits

In short:

The swelling public deficits in Portugal, Spain and Greece have plunged the eurozone
into the biggest crisis in its 11-year life, presaging years of belt-tightening, analysts
warn.

It is a vicious financial circle; the more fears over deficits and debts grow, the harder it
becomes for the troubled eurozone nations to borrow money to stay afloat.

With 16 EU nations now using the euro the problems are resonating throughout bloc. The
euro fell below 1.36 dollars on Friday, its lowest level in over eight months.

One risk is the "free loader" effect, said Patrick Artus, leading economist with Natixis.

That happens when other countries are forced to come to the aid of an ailing eurozone
member "to avoid a default risk that would be very dangerous for the euro zone as a whole."

On the other hand if financial markets are not convinced that countries facing problems will be
bailed out there will be a rise in risk premiums or worse.

More on: http://www.eubusiness.com/news-eu/finance-economy.2kp/

2. ECB sees no end to credit crunch

In short:

Businesses across Europe are facing an ongoing cash crisis, according to the
European Central Bank (ECB). A new ECB study shows access to credit continues to
slow the economic recovery but banks foresee easing of credit standards for
homebuyers this year.

The report warns Europe could be hit harder than the US if the liquidity problems are not
resolved.

ECB executive board member Gertrude Tumpel-Gugerell said the supply of credit to
eurozone firms is still not adequate.

"Credit supply is very important for the recovery it is not yet there," she said during a
question-and-answer session at a banking conference.

The ECB bank lending survey, conducted four times a year, examines how financial market
tensions are affecting banks' credit standards.

More on: http://www.euractiv.com/en/ECB-credit-crunch
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3. Results of the public consultation on Europe 2020 and evaluation of the Lisbon
Strategy

In short:

In presenting his programme for the new Commission, President Barroso set out his
vision for where the European Union should be in 2020. He believes that the exit from
the current crisis should be the point of entry into a new sustainable social market
economy, a smarter, greener economy where our prosperity will result from innovation
and from using resources better, and where knowledge will be the key input. To make
this transformation happen, Europe needs a common agenda: the EU 2020 strategy.

This strategy should enable the EU to make a full recovery from the crisis, while speeding up
the move towards a smart and green economy. EU 2020 will build on the successes obtained
by the Lisbon strategy since its 2005 relaunch, which focused on growth and jobs, but will
also address some of the Lisbon strategy's shortcomings.

More on: http://ec.europa.eu/eu2020/

4. Paris and Berlin outline common 'vision' for 2020

In short:

French President Nicolas Sarkozy and German Chancellor Angela Merkel sealed a
wide-ranging cooperation programme for the next ten years in Paris on 4 February,
2010, launching 80 "concrete" projects to forge closer economic ties by 2020. EurActiv
France reports.

"The era of grand declarations and great treaties will begin to recede a little, "said Sarkozy,
presenting 'Agenda 2020', a Franco-German blueprint for future relations between the two
countries, at a joint press conference with his German counterpart yesterday.

"What is growth in the 21st century?"asked Chancellor Merkel. "We have to respond to this
question together ,"she said.

More on: http://www.euractiv.com/en/priorities/paris-and-berlin-outline-common-
vision-2020
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Il. Other

1. Mobilizing a World-Class Energy Workforce

In short:

America currently lacks an energy workforce of sufficient size and capabilities to meet
the needs of a sustainable, secure energy system.1 With increasing demand come
abundant job opportunities in both traditional and emerging energy industries.
Unfortunately, U.S. workers are neither aware nor sufficiently prepared to take them.
Moreover, with an aging population and the retirement of the baby boomers well under
way, there is an inadequate pipeline of replacement workers, technicians and
managers to succeed them.

Publication: “Mobilizing a World-Class Energy Workforce.”

More on: http://www.compete.org/publications/most_recent/

2. “Jumpstarting Energy Infrastructure and Manufacturing Investments.”

In short:

Innovative financial models and instruments are needed to move the energy industry
forward,ensuring the global competitiveness of the U.S. manufacturing base and
supply chains and domestic job retention and creation.

Publication: “Jumpstarting Energy Infrastructure and Manufacturing Investments.”

More on: http://www.compete.org/publications/most_recent/




