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I. EU Competitiveness 
 

1. EU to invest billions in energy research 
 
In short:  
The European Commission on 7 October revealed its long-awaited blueprint for tripling 
Europe's energy research funding within the next decade, in a bid to shift monies 
towards supporting the transition to a low-carbon economy in the next EU budget. 
 
The EU executive calls for the energy research budget to be increased to €50 billion over the 
next ten years. This would require yearly flows from both the public and private sectors to 
jump from their current €3bn to €8bn, it calculated. 
 
The Communication on Financing the Development of Low-Carbon Technologies sets out 
how this money should be divided between key low-carbon technologies that can move 
Europe from 80% dependence on fossil fuels to 80% emissions cuts by 2050. The research 
priorities were identified in the 2007 Strategic Energy Technology Plan (SET-Plan) that 
intended to reassert Europe's competitiveness by putting declining EU energy research 
budgets back on track. 
 
More on: http://www.euractiv.com/en/energy/eu-invest-billions-energy-research/article-186164 
 

2. Business access to finance 'threatened by regulation' 
 
In short:  
European lawmakers must be mindful of future regulation in the financial sector as it is 
likely to impact upon companies' access to finance warned EU employers' lobby group 
BusinessEurope in an interview with EurActiv. 
 
Policymakers and financial actors in Europe have been at loggerheads over how to ensure 
that the financial crisis does not happen again and if it does, that taxpayers do not bear the 
burden. The EU has agreed to raise capital requirements for banks in a move aimed at 
preventing further bankruptcies among financial institutions after the collapse of Fortis in 
2008.  
 
Capital buffers formed part of the Basel II Accords espoused by the central bank governors 
from ten countries in 2005. The accords gained even more traction at this year's G20, which 
saw leaders agree to force banks to raise more capital from the world's stock markets. 
 
More on: http://www.euractiv.com/en/financial-services/business-access-finance-threatened-
regulation/article-186259 
 

3. Economic picture is 'looking up', says EU business group 
 
In short:  
Europe will regain the economic strength it enjoyed in 2007 within "three to five years," 
according to Jürgen Thumann, the new president of the BusinessEurope lobby group. 
But he told EurActiv Germany that the recovery remains "fragile". 
 
Thumann said the economic news since the end of August has given reason for optimism, 
with France and Germany returning to growth and the situation stabilising elsewhere in 
Europe. "But we need to exercise caution," he said. "The picture is still fairly fragile. The 
situation can go back into reverse very quickly."  
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While Thumann said European coordination on bank rescues had helped the economy 
through the worst of the crisis, he also warned that the United States remained ahead of 
Europe in terms of providing funds to new business ventures. 
 
More on: http://www.euractiv.com/en/enterprise-jobs/economic-picture-looking-eu-business-
group/article-186070 
 

4. Regions want more say on EU growth and jobs policy 
 
In short:  
A consultation of European local authorities and cities has revealed strong criticism of 
the way the Lisbon Strategy for growth and jobs has been implemented across the 27 
member states of the European Union.  
 
The Lisbon Strategy, the EU's flagship policy to turn the bloc into the world's leading economy 
by 2010, has suffered from a lack of flexibility and did not take sufficient account of local 
differences across Europe, according to regional authorities. 
 
The Committee of the Regions, an EU consultative body, has gathered the views of cities and 
local authorities regarding the revision of the strategy, which expires next year. 
 
Their viewpoints and concerns are summarised in a report that will be fed to a summit of EU 
leaders next spring. The summit is due to adopt a revised Lisbon Strategy for the period after 
2010. 
 
More on: http://www.euractiv.com/en/sustainability/regions-want-eu-growth-jobs-policy/article-
185956 
 

5. Parliament sets up economic crisis committee 
 
In short:  
While speculation on future high-profile jobs continued apace on 7 October, parts of 
the EU institutions attempted to concentrate on the job in hand – namely the tackling of 
the economic crisis. 
 
Their actions were given added relevance by fresh data from the EU's statistics office – 
Eurostat – showing a second quarter drop in euro area GDP of 0.2 percent when compared to 
the previous quarter. For the EU27 the fall was 0.3 percent. 
 
Following a decision taken by parliamentary group leaders last month, MEPs sitting in a 
plenary session in Brussels voted to set up a new temporary committee to assess the 
damage wrought on Europe's economy by the year-long onslaught currently showing some 
signs of abating. 
 
After this initial assessment, the new committee will come forward with proposals to prevent 
future crises breaking out, including recommendations on the necessary measures to ensure 
the long-term reconstruction of stable financial markets. 
 
More on: http://euobserver.com/19/28795/?rk=1 
 

6. Unite and innovate! European clusters for recovery 
 
In short:  
Within the context of the Open Days, the European week of regions and cities, 
BUSINESSEUROPE organised on 7 October an event on European clusters 
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development. The conference, attended by 250 participants, saw key EU policy-makers, 
entrepreneurs and regional authorities’ debate over the EU cluster policies.  
 
The business community reiterated that clusters are a market driven phenomenon and that 
companies are its main driving force. Greater consistency of EU initiatives and stronger cross-
border links between clusters has been repeatedly mentioned as necessary conditions to 
achieve the necessary critical mass to compete internationally. During the debate, it was 
emphasised that an ambitious European cluster strategy will support the recovery and provide 
stimulus for growth and innovation in the years ahead. 
 
More on: http://www.businesseurope.eu/Content/Default.asp?PageID=524&articleid=866 
 

7. EU health chief warns against national budget cuts 
 
In short:  
Health services across Europe will come under increasing pressure during the 
financial crisis, according to European Health Commissioner Androulla Vassiliou, who 
is urging health ministers not to slash public spending on health care.  
 
Vassiliou has been calling on EU countries to step up investment in medical technology and 
eHealth amid growing concerns that national governments are cutting expenditure in health 
and social services. Speaking at the 12th European Health Forum Gastein (EHFG) in Austria, 
the commissioner said there is a serious risk that health standards will decline in the wake of 
the financial crisis. 
 
More on: http://www.euractiv.com/en/health/eu-health-chief-warns-national-budget-
cuts/article-186089# 
 

8. A woman to woman approach to foster entrepreneurship 
 
In short:  
Vice-President Günter Verheugen, Commissioner for Enterprise and Industry, and 
Vladimír Špidla, Commissioner for Employment, Social Affairs and Equal 
Opportunities, jointly stated: “The EU needs more entrepreneurs, more people that 
have innovative ideas and creative approaches to business. For too long, we have 
underused women's potential. This must change and we have to encourage more 
women-led businesses. This will not only bring fresh business ideas but it will also 
strengthen the role of women in our societies." 
 
The 2008 Small Business Act which aims to improve the overall approach to entrepreneurship 
called for more women in businesses. Indeed, compared with men, fewer women in the EU 
are self-employed and even fewer start businesses or express the ambition to do so. Today 
female entrepreneurs constitute only 34.4% of self-employed and only 20% in industry. 
 
The Female Entrepreneurship Ambassadors will serve as role models and highlight the role 
that women can play in creating jobs and promoting competitiveness. Women generally 
choose to start and manage firms in industries such as retail and services to people that are 
often perceived as being less crucial to economic development and the knowledge economy. 
 
More on: 
http://europa.eu/rapid/pressReleasesAction.do?reference=IP/09/1426&format=HTML&aged=
0&language=EN&guiLanguage=en 
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II. Other 
 

1. WEF - The Financial Development Report 
 
In short:  
The world's largest economies took the biggest hit in the World Economic Forum's 
second annual Financial Development Report. Global financial centres still lead in the 
report's Index, but the effects of financial instability have pulled down their scores 
compared to last year. The United Kingdom, buoyed by the relative strength of its 
banking and non-banking financial activities, claimed the Index's top spot from the US, 
which slipped to third position behind Australia largely due to poorer financial stability 
scores and a weakened banking sector. 
 
The report ranks 55 of the world's leading financial systems and capital markets. It analyses 
the drivers of financial system development and economic growth in developed and 
developing countries to serve as a tool for countries to benchmark themselves and establish 
priorities for reform. 
 
More on: http://www.weforum.org/en/initiatives/gcp/FinancialDevelopmentReport/index.htm 
 

2. Ireland NCC publication – NCC Statement on energy  
 
In short:  
A reliable and competitively priced supply of energy is vital to enable Irish exporters 
compete successfully in global markets.  
 
While recent reductions in gas and electricity prices are welcome, further, immediate action is 
required to improve Ireland’s ranking relative to other countries with whom we compete, 
according to the National Competitiveness Council on the publication of its Statement on 
Energy today, which assesses Ireland’s energy challenges and sets out priority areas for 
policy action to improve Ireland’s competitiveness both in the immediate and longer term. 
 
Electricity prices for business in Ireland are significantly out of line with other EU countries. 
Ireland has the fourth highest industrial electricity price of the EU-27 and is 35.5 percent more 
expensive than the Eurozone average. Recent reductions in electricity prices are a positive 
development but are not sufficient to improve Ireland’s competitiveness. 
 
To download full publication, please click here. 
 
More on: http://www.forfas.ie/newsevents/news/title,4732,en.php 
 

3. Americas Competitiveness Forum III 
 
In short:  
The US Council on Competitiveness President Deborah Wince-Smith joined leaders 
from the U.S. and abroad for the Americas Competitiveness Forum III, September 29, in 
Santiago, Chile.  
 
Distinguished speakers included the President of Guatemala Álvaro Colom, Chilean President 
Michelle Bachelet and U.S. Secretary of Commerce Gary Locke. The discussion centered 
upon finding the appropriate tools to overcome the economic crisis.  “At the bottom of this lies 
a crisis of politics,” said President Bachelet, “what the crisis teaches us is that we need a 
better State and a better market."  
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President Colom highlighted competitiveness issues as the key to jumpstarting the economy, 
"competitiveness is a sum of wills, such as decision, collaboration and productivity," he stated 
at the event. 
 
More on: http://www.compete.org/news/entry/1217/council-president-joins-heads-of-state-at-
competitiveness-forum/ 


